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Fora 10-K
Year 1969

SUN OIL COMPANY

ITEM 1. rrUMBER OF EQUITY SECURITY HOLDERS

Title of Class Number of Holders of Record, February 2?. 1970
Common Stock, $1 par value 3&/2U5

$2.25 Cumulative Convertible
Preferred Stock, no par value
(stated value, $5 per share) 88,507

ITEM 2. INCREASES AND DECREASES IN OUTSTANDING EQUITY SECURITIES

Title of Class
r value:

Shares
Common Stcck, $1 par value:

Issued as of December 31, • 1968

Increases During Fiscal Year:

Conversion of 19,866 Shares of Preferred Stock
6$ Stock Dividend issued to Equity Security
Holders on December 10, 1969

Issued as of December 31* 1969

Less Treasury Stock:

a. Balance December 31* 1968
b. Net Decrease during year

Outstanding as of December 31, 1969

$2.25 Cumulative Convertible
Preferred Stock, no par value
(stated value, $5 per share):

Issued as of December 31, 1968

Shares Converted to Common
Stock Options exercised
DX Division Incentive Plan
Retirement of OMR Stock (Preferred equivalent)
Retirement of Superior Oil fractional shares

due to exchange to Preferred

Outstanding as of December 31* 1969

160,311

27,20̂ ,688

13,721

1,633,003

28,851,1*12

266,837

18,1̂ 99,530

'(19,866)

1̂ 08
(63*0

(6)

ITEM 3. PARSTITS ATID SUBSIDIARIES OF REGISTRANT AS OF DECEMBER 31, 1969

Name of Company

Registrant,:
Sun Oil Company

Subsidiaries:
"Argentine Sun Oil Company
y Australian Sun Oil Company Ltd.
Bahamian Sun Oil Company

v'B & M Transportation Company
Barnsdall Oil Company

\13arringer Oil Company
\/Bentex Oil Corporation
/British Sun Oil Company, Limited

State or Sovereign
Power Under Which

Organized_____

New Jersey

Delaware
Delaware
Delaware
North Carolina
New Jersey
North Carolina
Texas
Great Britain

Voting Securities
Owned

100
100
100
100
100
100
100
100

- 1 -
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ITEM 3. PARENTS AND SUBSIDIARIES OF REGISTRANT AS OF DECEMBER 31, 1969 (continued)

Name of Company

.-'Caribe Sun Oil Company
,/The Clayrabnt Investment Company
XCordero Mining Company
'-"Deutsche Sun Oil Company
x'Dubai Sun Oil Company

Hispanic Sun Oil Company
•'International Fuel Corporation
•'Iranian Sun Oil Company
••'Kelly Company
'-'Kenco Terminal, Inc.
"• Kenco Petroleum Marketers, Inc.
••-'Ketrick & Son, Inc.
x'Lansing-Lewis Company
A" Lansing Oil Company
<• Liberia Refining Company
' Libyan Sun Oil Company
/'Metropolitan Oil Corporation
:' Mid-Continent Pipe Line Company
"'Millcreek Leasing Corporation
'Minnisink Oil Company, Inc.
•-Mohawk Valley Oil, Inc.
' Mcntour Auto Service Company
••'Netherlands Sun Oil Company
•- Deluxol Olie MaatschappiJ N.V.
)<Harry Newraan. Motor Sales Company
/Noordzee Sun Oil Company
•North Chester Realty Company
•'North Sea Sun Oil Company Ltd.
'OMR Pipe Line Company
Pakistan Sun Oil Company

1 H. H. Palmer, Inc..
XPlantsrs Fertilizer Company, Inc.
•'•Portugal Sun Oil Company

•. Premier Petroleum Company
Prestige Lubricants, Inc.
Puerto Rico Sun Oil Company
Red Barn Chemicals, Inc.
Roberts Butane Company
Sharkey Oil Company
Saigas, Inc.
South Central Oil Company
Sperry-Sun Well Surveying Company
Sperry-3un of Canada, Ltd.

Sungas, Inc.
Sun International Finance Corp.
Sun Oil Company (Belgium) S.A.
3un Oil Company Limited
Albersun Oil and Gas, Ltd.
F. W. Argue, Limited
Dalton Fuels Limited
Durie Fuels, Ltd.
Gcw Fuels, Inc.
Great Canadian Oil Sands Limited

Athabasca Realty Company Limited
Great Canadian Oil Sands Supply Limited

MsMaster Oil Company Limited
Guiraet-Gobeille, Inc.
Ross Scott Limited

• Solar Communications, Limited
Sterling Oil Distributors, Limited
Sun-Canadian Pipe Line Co., Limited
Sun Explorations of Quebec Ltd.

State or Sovereign
Power Under Which

Organized_____

Delaware
Delaware
Nevada
Delaware
Delaware
Delaware
Liberia
Delaware
Pennsylvania
North Carolina
North Carolina
Pennsylvania
Michigan
Michigan
Liberia
Delaware
Indiana
Oklahoma
Delaware
New Jersey
New York
Pennsylvania
The Netherlands
The Netherlands
Michigan
Delaware
Pennsylvania
Delaware
Delaware
Delaware
Pennsylvania
Mississippi
Delaware
Oklahoma
Delaware
Delaware
Delaware
Texas
Michigan
Delaware
Delaware
Delaware
Canada
Delaware
Delaware
Belgium
Canada
Alberta
Canada
Ontario
Ontario
Quebec
Canada
Alberta .
Alberta
Ontario
Quebec
Ontario
Canada
Ontario
Ontario
Quebec

Percentage of
Voting Securitie
____Owned_____

100
100
100
100
100
100
80
100
100
100
100
100
100
10067
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

• 100
100
100
100
75
100
100
100
100
100
100
100
100
ICO
ICO
100
10C
100
100
81.7* '
100
100
100
100
100
100 .
ICO

55
100

- 2 -
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ITEM 3. PARENTS AND SUBSIDIARIES OF REGISTRANT AS OF DECEMBER 31, 1969 (continued)

Name of Company

Sun Oil GmbH
Sun Oil International, Inc.
Sun Oil Line Company of Michigan
Sun Pipe Line Company
Sun Pipe Line Company of Delaware

Sunray Australian Oil Company; Inc.
Sunray'Borneo Oil Company, Inc.
Sunray Colombia Oil Company
Sunray DX Canada Oil Company
Sunray DX Liberia Oil Company
Sunray DX Northern Oil Co. Ltd.
Sunray DX Western Oil Co. Ltd.
Sunray Iranian Oil Company, Inc.
Sunray Libya, Inc.
Sunray Michigan Corporation
Sunray Mozambique Oil Company, Inc. (La.)
Sunray Nigeria, Inc.
Sunray Venezuela Oil Company, Inc.
Sun Shipbuilding & Dry Dock Company
Sun Venture Corporation

Suntide Pipeline Company
Suntide Refining Company
Taylor Brothers Fuel Company
Terminal City Transport, Inc.
Travelers Oil Company, Inc.
Trinidad Sun Oil Company
Venezuelan Sun Oil Company
Ya'oucoa Sun Oil Comoany

State or Sovereign
Power Under Which

Organized_____

Germany
Delaware
Michigan
Pennsylvania
Delaware
Delaware
Delaware
Delaware
Delaware
Liberia
Alberta
Alberta
Delaware
Delaware
Delaware
Louisiana
Delaware
Delaware
Pennsylvania
Delaware
Delaware
Delaware
Michigan
North Carolina
North Carolina
Delaware
Delaware
Puerto Rico

Percentage o:
Voting Securitj
____Owned

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

* Represents percentage ownership of common shares only, or 65.8$ of total voting
securities.

NOTE: All of the above companies are included in the consolidated financial statements
filed herewith.

The names of two 50$ owned companies, two companies wholly owned by a subsidiary of
the Company, and one company 50$ owned by a subsidiary of the Company are omitted
inasmuch as such companies, considered in the aggregate as a single subsidiary,
would not constitute a significant subsidiary.

ITZMS k TO 9, INCLUSIVE!

Items U to 9, inclusive, have been omitted by Registrant which, since the close of

-che fiscal year, has filed with the Commission a definitive proxy statement pursmv

to regulation l^A, which involved the election of Directors.

Such a proxy statement vas filed by this Company with the Securities and Exchange

Commission in 1970.

•ITEMJLO. FINANCIAL STATEMENTS /HI) EXHIBITS

(a) Financial Statements

Financial Statements (as indicated by index) are
filed as a part of this Annual Report.

(b) Exhibit

Exhibit A. Form 11-K, Annual Report of Stock Purchase
Plan for the Employees of Sun Oil Company.

- 3 -



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 19

the registrant has duly caused this Annual Report to be signed on its behal

by the undersigned thereunto duly authorized.

SUN OIL COMPANY
(Registrant)

BY: vTZr A £ A /*.
(Joseph R. Layton)

(Vice President and Controller)

Date:



SUN OIL COMPANY AND
SUN OIL COMPANY AND SUBSIDIARIES

INDEX TO ACCOUNTANTS' REPORT AND FINANCIAL STATEMENTS
______FOR THE YEAR ENDED DECEMBER 31, 1969_______

Report of Independent Certified Public Accountants

Balance Sheets

Statements of Income and Earnings Employed in the Business

Statement of Changes in Capital Stock

Notes to Financial Statements

Schedule III - Investment in Securities of Subsidiaries

Schedule IV - Indebtedness of Subsidiaries

Schedule V - Properties, Plants and Equipment

Schedule VI - Reserves for Depreciation and Depletion
of Properties, Plants and Equipment

Schedule VII - Intangible Assets

Schedule IX - Bonds, Mortgages and Similar Debt

Schedule X - Indebtedness to Subsidiaries

Schedule XII - Reserves

Schedule XIII - Capital Shares

Schedule XVII - Income from Dividends - Equity in Net
Profit and Loss of Affiliates

Page
Company Conso.'

F- 2 F-

F- 3 F-

F- 5 F-

F- 6 F-

F- 7 F-

F-12

F-13

F-lU F-

F-

F-

F-

F-

F-

F-15

F-16

F-17

F-13

F-lS

F-19

F-20

All other schedules are omitted because the required information is shovn clsev/r.

in the report or the schedules are not required or are not applicable.
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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Board of Directors
Sun Oil Company
Philadelphia

We have examined the financial statements and related supporting schedules

of Sun Oil Company and of Sun Oil Company and Subsidiaries for the year ended December

31, 1969* Our examination was made in accordance with generally accepted auditing

standards, and accordingly included such tests of the accounting records and such

other auditing procedures as we considered necessary in the circumstances.

In our opinion, the accompanying balance sheets, statements of income

and earnings employed in the business, and statement of changes in capital stock

(Pages F-3 to F-ll, inclusive) present fairly the financial position of Sun Oil

Company and of Sun Oil Company and Subsidiaries at December 31; 19̂ 9; an^ the

results of their operations for the year then ended, and the supporting schedules

(Pages F-12 to F-20, inclusive) present fairly the information required to be

included therein, and all are in conformity with generally accepted accounting

principles applied on a basis consistent with that of the preceding year.

Lybrand, Ross 3ros. & Montgomery

Philadelphia, Penna.
February"l6, 1970

F-2



SUN OIL COMPANY AND
SUM OIL COMPANY AND SUBSIDIARIES

BALANCE SHEETS
DECEMBER 31, 1969

(IN THOUSANDS OF DOLLARS)

ASSETS

CURRENT ASSETS:
Cash
Short term investments, at cost which approximates market
Accounts and notes receivable
Inventories (Note 2):
Crude oil
Refined products
Work in process
Materials and supplies

Total Current Assets

LONG TERM RECEIVABLES AND INVESTMENTS:
Accounts and notes receivable
Investment in consolidated subsidiaries, at cost
(Schedule III) (Note l)

Indebtedness of consolidated subsidiaries
(Schedules IV and X)

Other investments, at cost or cost plus equity in
undistributed earnings (Note l)

cost (Schedule V)PROPERTIES, PLAT-ITS AND EQUIPMENT, ai
Production
Manufacturing
Marketing
Transportation
Mining
Shipyard
Administrative and others

Less accumulated depreciation and depletion
(Schedule Vl) (Note 3)

PREPAID AND DEFERRED CHARGES:
Pension costs
Excess of cost of investments in subsidiaries over
equity in net assets acquired (Schedule VII)

Other

Company Consolidatec

I 53,3^8 $ 66,002
28,979

23V761

25,753
95,691

23,05^

1+61,586

32,633

275,^36

96,761

30,628
1+35,^58

899,371
536,835
550,l+8l
7^,198

6,051
2,066,936

9*4-7
1,119, 516

52,308

3,201
13.056

357^5
321,936

36,1+99
129,252
10,8911
31,909

208,331+
631,9^0

90,709

38,179
128,888

1,051,991
653,090
631+, 68U
210;870
21+8,285
39,363
20,81+6

2,859,13^
1.182,862
1,076,272

56,3^8

6,229
.28..
91,111

$2,083,125 $2.523.211

See appended notes which are an integral part of these statements.
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38,927
31̂ 38
2k,686
235,205

203,223

97,921

26,357

SUN OIL COMPANY AND
SUN OIL COMPANY AND SUBSIDIARIES

BALANCE SHEETS
DECEMBER 31, 1969

(IN THOUSANDS OF DOLLARS)

LIABILITIES AND STOCKHOLDERS' EQUITY

Companv

CURRENT LIABILITIES:
Accounts payable and accrued, liabilities
Notes and bonds payable (Note 6)
Taxes, other than income taxes
Income taxes

Total Current Liabilities

LONG TERM DEBT (Schedule IX) (Note 6)

DEFERRED CREDITS:
Income taxes
Installment sales of properties and future oil production,

to be included in revenue as proceeds are received or
oil is produced

Other (Schedule XII)

MINORITY INTEREST:
Capital (Schedule XIII)
Earnings employed in the business (Note l)

STOCKHOLDERS' EQUITY (Note 7):
Preferred stock, $2.25 cumulative convertible

stated value $5 per share (aggregate involuntary
liquidation value $961,533,000) (Schedule XIIl) (Note 7)
Authorized - 19,000,000 shares
Issued - 18,U91,013 shares

Conrcon stock, par value $1 per share (Schedule XIII)
Authorized - 100,000,000 shares
Issued - 28,851,14-12 shares

Capital in excess of par or stated value, as annexed

Earnings employed in the business, as annexed

Less common stock held in treasury, 266,837 shares,
at cost (Schedule XIII)

114-2,819

Consolidated

$2,083,125

63,63̂
3̂,050
5̂,378

337, 509

1+02,932

120,928

26,357
23,382
170,"55

(3,001)
1,802

92,̂ 4-592,̂ 55

28,851

1,098,02'-!-

298,659
1,517,9̂ 9 1,62912

28,851

1,098,02*4.

1,615,301

$2,528,211

See appended notes which are an integral part of these statements.



SUN OIL COMPANY AND
SUN OIL COMPANY AND SUBSIDIARIES

STATEMENTS OF INCOME AND EARNINGS EMPLOYED IN THE BUSINESS
FOR THE YEAR ENDED DECEMBER 31. 1969

(IN THOUSANDS OF DOLLARS)

REVENUES:
Sales and other operating income
Other income:
Gain on sale of fixed assets
Dividends (Schedule XVII)
Interest
Miscellaneous, net (Note l)

COSTS AND EXPENSES:
Costs and operating expenses (Notes 3 and 12)
Selling, general and administrative expenses
(Notes 3 and 12)

Taxes, other than income taxes (Mote 5)
Intangible development costs (Note U)
Depreciation, cost depletion and retirements
(Schedule VI) (Note 3)

Interest and debt expense
Minority interest

INCOME BEFORE PROVISION FOR INCOME TAXES

PROVISION FOR INCOME TAXES (Note 5):
Federal
Foreism and other

NET INCOME

EARNINGS EMPLOYED IN THE BUSINESS AT JANUARY 1

CASH DIVIDENDS:
Preferred stock> -$£̂ .25 per share
Common stock/ $.9̂  ^per share

STOCK DIVIDENDS:
Conmon stock - 6% !

Company Consolidated

$1,506,563

5,662

9,220
1.513

1,527,682

9̂ ,809

199,759
56,850
38,0*12

90,881
12,218

1,3̂ 2,559

185,123

3̂ ,386
260

150,1*77
301,626
5̂2,103

26*926

$1,337,757

5,9̂
1,853
10,885
2,UOO

1,858,839

1,108,157

232,1*35
98,688

120,221
26,00̂

(22)
1,632,787

226,052

U8,207
25,585
73,792

152,260

1*11,266
563,526

1̂,602
26,926

153, ̂
,̂916

EARNINGS EMPLOYED /IN THE BUSINESS AT DECEMBER 31 *- k 10,082

Net income per common share after provision for
cash dividends on preferred stock (Note 8)

per."let income per common share assuming full conversion
of all preferred stock (Note 3) $

See appended notes which are an integral part of these statements,

3.88

3.62
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SUN OIL COMPANY AND
SUN OIL COMPANY AND SUBSIDIARIES

STATEMENT OF CHANGES IN CAPITAL STOCK
FOR THE YEAR ENDED DECEMBER 31, 1969

(IN THOUSANDS OF DOLLARS,

^

W^

m3S
tê
J5
"£
|

'I

is{=p

i
cr\

AT DECEMBER 31, 1968:
Issued
Held in treasury
6/0 stock dividend
Option and incentive plans
Preferred converted or retired
Treasury stock:
Purchases
Contributed to pension fund
Used in acquisitions
Used for executive compensation plan

AT DECEMBER 31, 1969:
Issued
Held in treasury

^afJJ. '_•" ' -LU

Preferred Common Excess of
Stated Par Par or

Shares Value Shares Value . Stated Value

18,499,530 $92,498 27,204,688 $27,205 • $1,008,122

1,633,003 1,633 83,283
11,989 60 - 235
(20,506) (103) 13,721 13 52

6,301
6

n plan - - 25

18,491,013 $92,455 28,851,412 $28,851 $1,098,024

See appended notes which are an integral part of these statements.

Common Stock
Held in Treasury
Shares Cost

$
427, 148 20, i4i
14,018

66,539 4,083
(160,000) (4,4Q4)
(66,399) (4,539)
( 14, 469) (1,030)

$
266,837 Ikjill
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SUN OIL COMPANY AMD SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS

1. Principles of Consolidation:

The consolidated financial statements include the accounts of all significant
subsidiaries owned more than 50 percent. The parent company's equity in the net
assets of the consolidated subsidiaries at December 31* 19£>9> exceeded the cost
of those investments by $lll,U23jOOO, which amount is included in consolidated
earnings employed in the business. Approxiraately $272,335>000 of net assets at
December 31j 1969, pertain to subsidiaries' operations outside of the United States,
principally in Canada ($183.851,000), Venezuela ($35,8̂ 3,000), Iran ($16,206,000)
and in Liberia ($13,̂ 97,000).

The financial statements also include Sun's equity in the undistributed earnings
of the affiliated companies in which it owns a proprietary half interest. The in-
crease in such equity, amounting to $739>000 (Company and Consolidated) in 1969,
is included in miscellaneous income.

Appropriate rates of exchange have been used to convert foreign currency
statements to U. S. dollars. The conversion gains or losses, which are not
significant, are included in consolidated income.

The excess of minority interest in accumulated losses over minority investment
in two subsidiaries, Great Canadian Oil Sands Limited and Liberia Refining Company,
amounted to $6,Qlk,000 at December 31 j 1969• This amount is included in other pre-
paid and deferred charges (Consolidated) in anticipation of improved results of
the companies in future years.

Sun Oil Company's dividend and interest income includes $U,682,000 and
$l(-,06l,000, respectively, from subsidiaries, which amounts have been eliminated
in consolidation.

2. Inventories:

Crude oil inventories are valued generally on a last-in, first-out pricing
method based upon the market prices of crude oil prevailing in the field at the time
of production or purchase, plus the cost of transportation to the refineries.

Refined products inventories are valued generally on a last-in, first-out
pricing method based upon the value of the oils taken out of inventory for refining
(as computed above), plus refining costs. Transportation costs from refineries to
marketing centers are carried at average costs.

At December 31> 19&9 approximately 26% and 23$, respectively, of the consolidated
value of crude oil and refined products inventories and 9$ of the value of the
Company's refined products inventories are valued at first-in, first-out or
average cost.

Crude oil and refined products inventories, as valued on the foregoing "bases,
are stated at less than market.

Materials and supplies are valued at cost or less, principally on the basis of
average cost. Work in process inventories are valued at cost less progress billings.

The inventories of crude oil, refined products and work in process used in the
confutation, of cost of sales are as follows:

Company Consolidated
Tin Thousands of Dollars)

December 31, 1969
December 31, 1968

$121, UU
120,579

0176,
17̂ ,926

F-'
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Notes to Financial Statements, Continued

3. Depreciation, Cost Depletion and Retirements:

Depreciation policy for accounting purposes is designed to recover on a straight-
line basis the cost of properties, plants and equipment during their estimated useful
lives. Experience is reviewed from time to time and rates are revised when necessary.
A summary of the principal annual rates in effect is not considered practicable be-
cause of the varying types of property and rates applied thereto.

The cost of developed or producing leaseholds, which excludes intangible develop-
ment costs, is depleted on the basis of crude oil and natural gas produced from the
properties leased. For income tax purposes, a mineral depletion allowance is deducted
when in excess of depletion based upon cost.

The cost of undeveloped leaseholds cancelled or surrendered during the year is
customarily charged to income. This charge amounts to $17,̂ 68,000 (Company) and
$19,661,000 (Consolidated) in 1969.

The Company's policy is to charge all items for maintenance and repairs to expense
ns incurred; renewals and betterments are capitalized. Adjustment is made for the
cost of property items retired or replaced, less accumulated depreciation and salvage
recovered. Profits and losses on the disposal of fixed assets are generally re-
flected in income, although for certain property groups the cost, less salvage, of
property sold or abandoned is charged to accumulated depreciation and depletion.

Maintenance and repairs in 1969 charged to income are as follows:

Company Consolidated
(in Thousands of Dollars)

Included in costs and operating expenses
Included in selling, general and ad-
ministrative expenses

. Intangible Development Costs:

$50,893

13,788

$82,1+50

l6.3_6l
$98',6

The cost of drilling wells to develop new sources of crude oil and natural gas
is charged to income as incurred. Included in intangible development costs is dry
hole expense in the amount of $1̂ ,180,000 (Company) and $19,057,000 (Consolidated)
in 1969.

5. Taxes:

Taxes, other than income taxes, charged to income in 1969 are as follows:

Company Consolidated
(in Thousands of Dollars)

Capital stock and franchise
Social security
Crude oil and natural gas production
Ad valorem
Import, excise, sales and other

$ 1,82̂
6,981
19,325
22,777
5,9^3

$56,850

$ 2,286
9,978
50,7̂
27,511
8,169

$98,680

In addition to the taxes shcvn above, direct sales and excise taxes, including
and Provincial gasoline and Federal gasoline and' lubricating oil taxes were

paid or accrued in the amount of $3̂ 9,869,000 (Company) and $U09,592,000 (Consoli-
dated) which were collected and were not included in the statement of income.

Investment tax credits of $U, 383, 000 (Company) and $4,790,000 (Consolidated)
have been applied as a reduction of Federal income tax expense in 1969.

The provision for incoae taxes includes deferred amounts of $̂ 5,627,000 (Company)
and $50,367,000 (Consolidated) the most significant portions of which result from
additional deductions for past service pension costs and accelerated depreciation
allowable currently for tax purposes.
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Notes to Financial Statements, Continued

6. Long Term Debt:

The current portion of long terra debt, amounting to $12,650,000 (Company) and
$21,635,000 (Consolidated), is included in notes and bonds payable. Long terra debt
due after one year at December 31, 19̂ 9 includes the following:

Sun Oil Company:
Sinking fund debentures, 4 5/6$, due November 15, 1990
payable $4,000,000 annually 1971-1989, $20,000,000 in 1990

Sinking fund debentures, 4 1/1$, payable $3,750,000 annually
1971-1986, $15,000,000 in 1987

Notes payable, 4 1/2$, payable quarterly through

Other notes payable

Subsidiaries:
Notes payable, 4 1/2$, payable quarterly through

Notes payable, 5 3/4$, payable $2,000,000 annually 1971-1990,
$10,000,000 in 1991

Convertible debentures, 6$, due May 15, 1975

Notes payable, 8 1/2-9 1/2$, short term notes to be refinanced

Notes payable, 6 5/8$, due January 1, 1972

Mortgages payable, 6 1/4-8 1/4$, payable over varying periods
up to 25 years.

First mortgage notes, 7 3/8$, payable 1975-1989

Notes payable, 4.95$, payable $177,631 quarterly until 1978

Other notes payable
Grand total

'The 6% convertfBTe~"tieb«rfct»ree-4ue-Way—15r~~~1975 are rssued~by~Great Canadian
Sands Limited. Until May 1, 1975, the holders of the debentures may convert 32 per
cent of the principal amount of debentures into common stock of Great Canadian Oil
Sands Limited at a price of $7-^4 per share increasing to $14.88 per share, and the |"1 \li
balance inxo non-convertible debentures bearing the sane interest rate. In addition; I
at any time prior to April 1, 1975, the holders of convertible debentures vho are /
residents of the Province of Alberta, Canada, where these debentures were sold, may/
require Sun Oil Company Limited to purchase the debentures at a price equal to the/

—or 1 r " i\̂ .l_jjpount_and__ accrued interest,.________..____________~ -———-——-"'

The aggregate amount of long terra debt maturing and sinking fund requirements
in the years 1970 through 1974 is as follows:

Company Consolidated
(in Thousands of Dollars)

In Thousand::
of Dollars

$ 96,000

75,000

28.571

—> 3,6524
203,223

28.572

50,000

9,579

58,136

10,000

6,117
18,000
4,670

14,635
$402,932

1970
1971
1972
1973
1974

$12,650
15,601

15,230
14,926

$21,685
28,977
38,022
29,31̂
25,53̂

F-9
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Notes to Financial Statements, Continued

7. Stockholders' Equity:

Sach share of $2.25 cumulative convertible preferred stock is entitled to one-
quarter vote and each share of common stock is entitled to one full vote, voting
together as one class.

Each share of preferred stock is convertible into .730 of a share of common
stock, subject to adjustment for stock dividends and certain other transactions,
and is redeemable at Sun's option on and after June 1, 1975; starting at $60 per
share and declining $1 each year thereafter to $57 per share.

The holders of the preferred stock have a preferential right in involuntary
liquidation to receive $52 per share, or $55 per share if the liquidation is vol-
untary. The aggregate of such preferential amount, assuming involuntary liqui-
dation, is $869,078,000 in excess of the aggregate stated value of these shares.
At December 31, 1°69.> the net assets including Sun's equity in the net assets of
consolidated subsidiaries, exceeded the aggregate preferential amount in invol-
untary liquidation by $653,768,000. Under the laws of New Jersey, in which Sun
is incorporated, the excess of involuntary liquidation value of the preferred
stock over the carrying value in the balance sheet will not restrict earnings
employed in the business.

At December 31* 1969, 3̂,8̂ 1 shares of unissued preferred stock are reserved
for the exercise of outstanding stock options and settlement of incentive pay
awards, and 13>530,^3 shares of unissued coraron stock are reserved for potential
conversion of issued and reserved shares of preferred stock.

3. Per Share Computations:

The per share computations of cash dividends and net income are based on the
weighted average number of shares outstanding during each year, adjusted for
stock dividends. The adjusted average number of common shares outstanding was
28,521,8UO in 1969, and assuming full conversion of all preferred shares, was
2̂,020,379 shares.

9. Stock Option Plans:

Under Sunray's 1952 and 1959 incentive stock option plans in effect at the
date of the merger, certain officers and key employees held options at December
31, 1969 to purchase 0̂,733 shares of preferred stock. The terms of the merger
agreement provide that no additional options may be granted under the former
Sunray plans.

Options are exercisable in cumulative annual installments over the terra of
the option. At December 31, 1969, all outstanding grants were ten-year options
except for options to purchase 21,300 shares which were for five years. The
options expire at varying dates through 1972. No charges are made to income in
connection with the plans.

Information with respect to options granted, under the plans is as follows:

Shares under option
at December 31, 1969

Options that became exer-
cisable during 1969

Options exercised
during 1969

Number
of Share;

1*3,733

16,U13

11,581

Option Price Market Value
Per Share Total Per Share Total

$20.88- $1,156,117 $21.88- $1,179,̂ 81
33-75 33-75U)

20.88- if 3 6,78U Uo.oo- 800,680
33-75 55-63(b)

20.88-
30.13 232,337(d) 35.75- 7̂2,938

53.38(c)

(a) At the date options were granted
(b) At the date options became exercisable
(c) At the date options were exercised
(c") Credited to capital accounts

F-10



- < - • • J i v ? > . i n r t - u - : ' , ^ - . 7 - « . , — . .
^

Notes to Financial Statements. Continued

10. Pension Plans:

Sun and certain of its subsidiaries have contributory funded pension plans pro-
viding retirement benefits for their employees. The total expense for these plans
was $21,784,000 (Company) and $25,857,000 (Consolidated) in 1969, which includes
amortisation of past service costs principally over 20 to 30 years. The Companies'
policy, with minor exceptions, is to fund the total pension expense plus additional
amounts as may be deductible for income tax purposes. Using the most recent actuarial
calculations available, the liability for vested benefits under the Sunoco Division
plans exceeds the total of the pension funds by approximately $90,000,000 (Company)
and $87,000,000 (Consolidated). The Sunoco Division pension funds include $52,308,000
(Company) and $56,3̂ 8,000 (Consolidated) of prepaid funding. The.assets of the
DX Division pension fund exceeded the value of the vested benefits.

11. Contingent Liabilities and Commitments:

Sun Oil Company and subsidiaries are contingently liable for guarantees of loans
payable by associated companies and others approximating $19,100,000 at December
31, 1969. Sun Oil Company is contingently liable in the amount of $192,738,000
vhich includes $175,792,3&9 relating to guarantees of obligations of consolidated
subsidiaries. Management considers that losses, if any, from these guarantees would
not be significant.

Rents and royalties charged to income in 1969 are as follows:

Comoanv Consolidated
(In Thousands of "Dollars)

Included in costs and operating expenses
Included in selling, general and ad-
ministrative expenses

$15,209

,.23,959
$39,168

$21,639

26,75

As of December 31, 19&9 Sun Oil Company and subsidiaries had long term leases for
service stations, office space and other property and equipment. Under existing con-
tracts expiring at various dates after 1972, minimum annual rentals, without reduction
for related rental income, will approximate $15,000,000 (Company) and $16,000,000
(Consolidated) through 1972, and diminishing amounts thereafter.

Sun Oil Company and subsidiaries have commitments in the ordinary course of
business for the acquisition or construction of properties, plants and equipment
and for the purchase of materials, supplies and services.

F-ll
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SUN OIL COMPANY
SCHEDULE III - INVESTMENT IN SECURITIES OF SUBSIDIARIES

FOR THE YEAR ENDED DECEMBER 31 1969
(IN THOUSANDS OF DOLLARS)

Name of Issuer and
Title of Each Issue

Stocks of Subsidiaries Consolidated:*
Sun Oil Company Limited
Sun Pipe Line Company
Sun Shipbuilding & Dry Dock Company
Iranian Sun Oil Company
Venezuelan Sun Oil Company
North Sea Sun Oil Company Ltd..
The Claymont Investment Company
Suntide Refining Company
Sunray Venezuela: Oil .Company, Inc..
Millcrfiek'.Leasinĝ Cdmpany
Great Canadian Oil Sands Limited
(Preferred stock)

Other Subsidiaries

Balance at Beginning
of Period Additions Deductions

Balance at Close
of Period

397,076 36,726

$155,292

1,360

$120.2kh

1,090 (A) 100
$100

885,630 37,986
£275̂ 36

* Common stock unless otherwise noted.

Note: (A) Shares of Subsidiary Companies liquidated into Parent Company during the year.

oo

I

I
I

Number
of

Shares

10,000
50,676
35,000
1,000
1,600
1,000

100,000
1,000

1,000,000
-
-

Amount Number
in of

Dollars Shares

$ 62,767
5,590
3̂ 23
100
160
100

29,910
11,989
I*, 527

100
1,250,000

Amount Number
in of

Dollars Shares

$
-
-

-
-
-
-
-
-

2", 697
116, 13?

Amount Number
in of

Dollars Shares

$ - 10,000
50,676
35,000
1,000
1,600
1,000

100,000
1,000

1,000,000
100

1,250,000

Amount . jy'in jl;
Dollars $

t,!

§"'!
$ 62,767 £

5,590 »;
3,̂ 23 gj
100 )•!
160 | !
100 *29,910 r

11,989 E
,̂527 ?
2,697 £116,187 j
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SUN OIL COMPANY
SCHEDULE IV AND X - COMBINED INDEBTEDNESS OF AND TO SUBSIDIARIES

FOR THE YEAR ENDED DECEMBER 31. 1969
(IN THOUSANDS OF DOLLARS)

Balance
Receivable
(Payable) at
Beginning
of PeriodName of Subsidiary

Subsidiaries Consolidated:
Sun Oil Company Limited

Sun Pipe Line Company

Sun Shipbuilding & Dry DockiCcmpany

Venezuelan Sun Oil Company

Great Canadian Oil Sands Limited

Iranian Sun Oil Company

North Sea Sun Oil Company Ltd. .

Suntide Refining Company

Sunray Venezuela Oil Company, Inc..

Leasing Company

Other Subsidiaries (66 at beginning of period)
(61* at close of period)

$ 90,612

(1,01*3)

16,809

(18,751)

20,626

8,57̂

(11,877)

5,oio

99,77̂

(A)

Balanc'
Receiva
(Payable,

Close
of

(26,26

(75

8,70:

(l6,l*o:

,̂25:

(l8,OOC

Note:

(A) Amounts owing from and to subsidiaries include current as well as non-current ite:
However, no portion of such amounts has been classified as current assets or curre:
liabilities in the Company's balance sheet inasmuch as the segregation of current
items is not practicable.

F-13



GUN OIL COMPAITY AND SUBSTDIXIES
SCHEDULE V - PROPERTIES', PLANTS AND EQUIPMENT

FOR THE YEAR ENDED DECEMBER 31 1969
(IN THOUSANDS OF DOLLARS)

Classification

COMPANY:
Production
Manufacturing
Marketing
Transportation
Mining
Administrative and others

CONSOLIDATED:
Production
Manufacturing
Marketing
Transportation
Mining
Shipyard
Administrative and others

Note:

(A) Difference between net book
under "Additions at Cost,")

Balances at
Beginning
of Period

$ 865,240
511,629
9̂3,130
63,308

221
6,284

$1,939,812

$ 999, II1*
621,083
566,626
195,816
242,795
36,977
21,680

$2,664,091

Additions
at Cost

$ 74,620
33,376
68,726
18,808

160
$195,690

$ 96,248 /
40,271 /'
80,347 1
24,888 /
9,̂ 43 I
2,700'' ,,' , ̂ '<*f$255,131 . '

i
value of properties, plants and equipment of newly
and the original cost of the properties, plants and

Retirements
or Sales

$40,712
8,170
11,3757,918

221
170

$68,566

$̂ 3,594
8,254
13,187
9,834
3,953

4 309
1,345

$80,986

Inter-
Depart-
mental
Transfers

$223

(223)

$223

(223)

purchased companies at date
equipment.

Other
Changes Balances
Debit- at Close
(Credit) of Period

$ - $ 899,371
536,835
550,481
7M98

6,051
$ - $2,066̂ 936

$ - $1,051,991
653,090

898 (A) 634,684
210,870
248,28s
39,368
20,846

$898 $2,859,134

of acquisition (included
o oo o
•P 3
W 'CJ
O P>

P fD

Schedule '

u
fe!

p- p.



8UH OIL COMPANY AI1D
SU7J OIL COMPANY AND SUBSIDIARIES

SCHEDULE VI - RESERVES FOR DEPRECIATION AND DEPLETION
OF PROPERTIES, PLANTS AND EQUIPMENT
FOR THE YEAR ENDED DECEMBER 31. 1969

(IN THOUSANDS OF DOLLARS]

Classification

COMPANY:
Production
Manufacturing
Marketing
Transportation
Administrative and other

CONSOLIDATED:
Production
Manufacturing
Marketing
Transportation
Mining
Shipyard
Administrative and other

Notes:

(A) Depreciation
Cost depletion

Total additions to reserves
Retirements
Abandonments

Amount shovn in statement of income as depreciation, cost depletion and retirements

Additions
Balances at
Beginning
of Period

$ 1̂3,199
303,258
138,753
50,555
3,597

$ 909,362

$ 1*51*, 203
353,061
l61*,308
115,629
3,7! 6̂
21,H23
6,083

$1,118,1*53

Charged to
Income (A)

$27,678
19,̂ 30
20,378
1,21'*
387

$69,087

$33,811
25,̂ 78
23,500
5,937
5,135
1,085
1,193

$96,139

Charged
to Other
Accounts

$ -

1,036 (B)
-
-

$1̂ 036

-
1,728 (B)

-
691 (c)
-
-

$2,1*19

Inter-
Depart-

Retire- mental
raents Transfers

$12,728 . $
7,868
i*,ooi*
7,319

11*6
$32,065 $

$12,235 $
7,936
,̂71*3
8,278

77
233
6̂ :2

$3!*, 11*9 $

Balances
at Close
of Period

$ 1*28,11*9
31*+, 820
156,163
1*1*, 1*50
3,838

3L. Jî TijifO

$ V/5,779
370,603
181*, 793
113,288
9,!'95
22,270
6,631*

$1,182̂ 862

Company

$63,038
6,01*9
69,087

$9o7tgi
(B) Accumulated reserves of newly acquired'companies at date of acquisition, charged to Properties, Plants and Equipment.

Consolidated

96,139

19,661 g.
$ 120,221 <£

•o
D
3
^
fu

(c) Adjustment of prior yearn1 depreciation of certain equipment of Great Canadian Oil Sands Limited, charged to Properties, Plants
and Equipment.



SUN OIL COMPANY AND
SUN OIL COMPANY AND SUBSIDIARIES
SCHEDULE VII - INTANGIBLE ASSETS

FOR THE YEAR ENDED DECEMBER 31. 1969
(IN THOUSANDS OF DOLLARS)

Description

COMPANY:
Excess of cost of investments

in subsidiaries over equity
in net assets acquired

Balance at
Beginning
of Period

Additions
at
Cost

Deductions
Charged to
Income (A)

Balance
at Close
of Period

CONSOLIDATED:
Excess of cost of investments

in subsidiaries over equity
in net assets acquired $615 $1,651 $6,229

Note:

(A) The excess of cost of investment in subsidiaries over equity in net assets acquired
is being amortized principally over a five-year period.
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SUU OIL COMPANY AflD SUH OIL COMPANY AND
SCHEDULE IX

Name of Issuer and Title of Each Issue (A)

COMPANY:
Sinking fund debentures, H 5/8$
Sinking fund debentures, k lA$
Notes payable to banks under credit agreement
Other notes payable

SUBSIDIARIES:
Sun Oil Company Limited (B)
Notes payable to banks under credit agreement

Great Canadian Oil Sands Limited (B)
Convertible debentures
Notes payable, 5 3A$
Short-term notes to be refinanced
Mortgages payable

Sun International Finance Corporation
Notes payable

OMR Pipe Line Company
Notes payable

Millcreek Leasing Company
First mortgage notes, 7 3/8$

Other notes and mortgages payable

Notes:

(A) See note 6 to financial statements

(B) Stated in U. S. dollars, translated at appropriate

(C) Excludes amounts ($12,651,000 Company, $21,605,000
in the annexed balance sheets

SUBSIDIARIES
, r

- BONDS, MORTGAGES AND SIMILAR DEBT [
AS OF DECEMBER 31, 1969
(IN THOUSANDS OF DOLLARS)

Amount
Authorized

by
Indenture

$100,000
75,000
50,000

No indenture

50,000

11,625
50,000

No indenture
No indenture

10,000

6,̂ 00

18,000

Various

rates of exchange

Consolidated) due within

i 'i-» n -i- mrt rrt- c S i-\ -t]"\f* m~rllp» V£»r^ 1

Amount
Issued
and Not

Retired or
Cancelled

$100,000
75,000
35,71̂
5,160

35,71̂

9,579
50,000
58,136
6,117

10,000

5,135-

18,000

16,062

one year and

-\a 1 onr»*» cHj^^i"?

Amount
Amount Which is

Amount i
Included 5
in Sum |

Held by Not Held by Extended Under §,
or for or for
Account Account
of Issuer of Issuer
Thereof Thereof

$̂ ,7̂ 9 (D) $95,251
75,000
35, 71̂
5,160

35,71̂

9,579
50,000
58,136
6,117

10,000

5,135

10,000

16,062

included in notes and bonds

Caption 'Long p \
Term Debt" i:
in Related j

Balance Sheet (c)
t; .

$ 96,000 "
75,000 ?; .
28,571 i:-'
3,652 l-

203,223 | -
i
t .

28,572 1
! -

9,579 I;'
50,000 I "58,136 i6,117 j

:

10,000 I :

M70 [

18,000
1̂ ,635

—————— o o o3 a 3"ci t) <n
O 0) CL
I-1 3 C :
p. (D !
(D B
<-i- •=. M
fD P. X
P-

payable

Columns F, G and II have been omitted, the answer in each instance beinr "NOITR"
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STOCK PURCHASE PLAN FOR THE
EMPLOYEES OF SUN OIL COMPANY

Item 1« Changes in the Plan

No change during year.

Item 2. Changes in Investment Policy

No change during year.

Item 3*. Participating Employees

As of December 31, 1969, there were 11,372 employees participating in the 1969 P.1

Item k. Administration of the Plan

The Administrators of the Plan are:

R. R. Anderson 1608 Walnut Street, Philadelphia, Pennsylvania 19103
J, H. Perrine 1608 Walnut Street, Philadelphia, Pennsylvania 19103
John E. Rohrer 1608 Walnut Street, Philadelphia, Pennsylvania 19103
Robert H. Schwenk 1608 Walnut Street, Philadelphia, Pennsylvania 19103

Each of the above-named Administrators has been employed by Sun Oil Company for

more than twenty-five years. Mr. R. R. Anderson is Director of Production; Mr. J.

H. Perrine is Director of Industrial Relations; Mr. John E. Rohrer is Assistant

Director of Industrial Relations and Mr. Robert H. Schwenk is Manager of the Tax

Department. No compensation is paid to the Administrators for their services in

such capacity.

Item 5. Custodian of Investments

The Philadelphia National Bank, Broad and Chestnut Streets, Philadelphia,

Pennsylvania 19107, is the Trustee under the Plan. The Trustee receives no

compensation from the Plan, all such compensation being borne by Sun Oil Company.

Acting as Trustee is a normal bank function of The Philadelphia National Bank and,

as such, is covered by a Bankers Blanket Bond which covers all bank employees with

limits of $7,000,000.

EXHIBIT A
- 1 -



STOCK PURCHASE PLAN FOR THE
EMPLOYEES OF SUN OIL COMPANY (Continued)

Item 6. Reports to Participating Employees

At the end of each quarter during the year in which payments are made into

the Plan, the Administrator's shall give to each participant a statement of his

account.

Item 7. Financial Statements and Exhibits

(a) Financial Statements

Financial Statements (as indicated by index) are
filed as a separate part of this report.

(b) Exhibits

No Exhibits.

EXHIBIT A
- 2 -



STOCK PURCHASE PLAN FOR THE
EMPLOYEES OF SUN OIL COMPANY

INDEX TO ACCOUNTANTS' REPORTS AND FINANCIAL STATEMENTS

UNMATURED PLANS;

Report of Independent Certified Public Accountants

Balance Sheets of Unmatured Plans as of December 31j 19̂ 9

Statements of Cash Receipts and Disbursements end of Share
Investments for the Fiscal Years Ended June 30, 1967, 1968
and 1969 and the Six Months Ended December 31, 1969

Notes to Financial Statements

F-2

F-3

F-4

F-5

MATURED PLANS;

Report of Independent Certified Public Accountants

Balance Sheet of Matured Plans as of December 31>

Statement of Changes in Members ' Equity for the Year
Ended December 31, 1969

Notes to Financial Statements

F-6

F-7

F-7

F-8

EXHIBIT A
F-l



REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Trustee of the Stock Purchase Plan for the
Employees of Sun Oil Company

Philadelphia, Penna.

Me have examined the financial statements for the unmatured plans of the Stoc
Purchase Plan for the Employees of Sun Oil Company, consisting of balance sheets
of December 31> 19&9> and statements of cash receipts and disbursements and of sh
investments of such unmatured plans for the fiscal years ended June 30, 196?, 19^
and 1969* and the six months ended December 31* 19̂ 9• Our examination was made i
accordance with generally accepted auditing standards, and accordingly included s
tests of the accounting records and such other auditing procedures as we consider
necessary in the circumstances.

In our opinion, the accompanying financial statements (Pages F-3 to F-5) pres
fairly the position of the unmatured plans as of December 31* 19̂ 9, and the cash
receipts and disbursements and the changes in share investments of such unmatured
plans for the fiscal years ended June 30, 1967, 1968 and 19&9, and tne s*x months
ended December 31j 1969> in conformity with the Rules of the Stock Purchase Plan
applied on a consistent basis.

LYBRAND, ROSS BROS. & MONTGOMERY

Philadelphia, Penna.
February 20, 1970

EXHIBIT.A
F-2



ASSETS

Plan of 1965-66:
Investments, Sun Oil Company coranon stock
Cash

Plan of 1966-67:
Investments, Sun Oil Company common stocK
Cash

Plan of 1967-68:
Investments, Sun Oil Company common stock
Cash

Plan of 1968-69:
Investments, Sun Oil Coni|jc..ij uommon stock
Cash

Plan of 1969-70:
Investments, Sun Oil Company comnon stock

OJ
M

Summary:
Investments, Sui) Oil Company common stock
Cash

STOCK PURCHASE PLAN FOR THE EMPLOYEES OF SUN OIL COMPANY
BALANCE SHEETS OF UNMATURED PLANS

DECEMBER 31, 1969

Accounts
in Shares

265,843

265,843

248,099

216,570

216,570

215,737

215,737

164,562

1647562

1,110,811

Accounts
in Dollars

$ 5.066
$ 5,066

3.603
246,099 $ 3,603

* 6.679
$ 6,879

$ 7,675
$ 7.675

$23,223
$23,223

EQUITY

Plan of 1965-66:
Members' Accounts
Surplus

Plan of 1966-67:
Members' Accounts
Surplus

Plan of 1967-68:
Members' Accounts
Surplus

Plan of 1968-69:
Members' Accounts
Surplus

Plan of 1969-70:
Members' Accounts
Adjustment for shares purchased but
not applied to members' accounts

Surplus

Summary:
Members' Accounts
Adjustment for shares purchased but
not applied to members' accounts

Surplus

See

1,110,811 _

( ) Denotes deduction

appended notes which are an integral part of these balance sheets.

Accounts
in Shares

199,867
65,976
265,843

198,305

248,099

184,048
32,522
216,570

196,279
19,458
215,737

152,089

5,995
158,084
6,478

164,562

930,588

5,995
936,583
174,228

1,110,831

Accounts
in Dollars

$ 5,066
$ 5,066

$ 3,603
* 3,603

$ 6,879
? 6,879

$ 7,675
? 7,675

$ 301,558

$(301f558)

$ 301,558

$(301,558)

$ 23,223
$ 23,22?

i
i
1
it

|

&
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STOCK PURCHASE PLAN FOR THE EMPLOYEES OF SUN OIL COMPANY
UNMATURED PLANS AT DECEMBER 31, I960

STATEMENTS OF CASH RECEIPTS AND DISBURSEMENTS AND OF SHARE INVESTMENTS
For the Fiscal Years Ended June 30, 1967, 1968 »nd 1969 and the Six Months Ended December 31, 1969

Caah Receipt* aiid DUbunencctt:

Receipts:
Members' option transfers of cluiing balances frota plan of preceding year . .

)>ivitletidd tut share! applied to members' accuuuu. . . . . . . . . . . . . . . . . . . .

.Salts of shares to plan* of uther yeare . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DinlmreeineiiU:

1 )ivitiencl4 pnitl to members . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

( -ii?.li luilailre* At cud ivf |,eritHU . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Share InTettmenu
Sun Oil Company Common Suck :

Adililiuiia:

Shares received a* dividend* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deduction*:

Meinlieni' withdrawal* troni plan* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Kumlier uf aliarea at cud of periotli . . . . . . . . . . . . . . . . . . .

Plan of 1965-66

Six Month*
Year Ended Jun* 30, Ended

1967 1968 I960 31, 1969

t — t 6,361 S 4,222 S 1,441

227,238 218,324 209.141 100,726
15,069 20,676 43,633 25,397

273,829 15,978 3,377
516,130 254,361 272,074 130,941

7.41)9 21,760 .11,488 21,348

27,599 10,055 10,904 3,801

227,238 21832* 209,141 100,726
.109,775 2541,139 271, 533 125,875

. $ 6.301 S 4.222 S 1,441 S 5,086

245,234 24.1 674 2.111 244 255,379

120 325 7lil 440

14.183 12.163 14,819 I.1.OH9

'2.19,543 258.162 2115,824 270.UO8

.1,170 233 79
8.090 7,918 10,212 4.9SU

13,809 7,918 10,445 5,011.1

245,074 2.10,244 211,379 261.H43

PUn of 1966-67

Year Ended June 30,

1967

t —

247,529
8,532,146
4.266,073

89,417
23,385
94,278

13,252.828

353.895
12,720,070

89,440

89.417
13,2.12,828

S —

6,740
230,205

4.044

241,589

1,575
3,577

5,152

236.437

1968

t —

210,312
14,006

323.210
.1.16.618

7,280

20,457
297,353
219,312

.150,408

S 6,210

230,437

102

11,4.19
247,998

4,607
8,6'JO

13,303

234,1195

1969

t 0,210

208,454
28,171

1,190
244,025

17,913

14,541

208,454

210.008

t 3.117

234,(j'J.1

205

248,833

15
10,193

10.208

238,02.1

eimtils.

Sii Month*
Euded

December
31, 1969

t 3,117

100,003
17,730

80
121,005

11,202

6,137

100,063
117,402

$ 3,GtVj

238,025

14.088

252,94 !»

'2

4,848

4.K.KI

248,0'IM

PUn of 1067-68

Year Ended June 30,

1968

t —

237,353
9,379,111

74,458
22.760

125,416
14,588,660

310,71-1
14,0.18,335

115.106

74.45H

14.588.000

* —

4,882
209,402

3,114
217,458

1,859
3,649

5.50H

211,950

1969

S —

194.803
12,788

370,515

684.106

36/4S3
347,637
134,863

578.9S3
S .1,183

211,0.10

12,IO!I
224,119

5,275
10,108

15,383

208,736

Six Month*
Ended

December
31, 1969

S 5,183

93,001
0,990
1,509

109,683

9,803

93,01)1

102.8W

S 6,879

208,736

I2,:uw
221,044

20
4,448

4,474

210,570

PUn ot 1968-69

Ye«r
Ended

June 30,
1969

* —

347,037
10,063,037
5,031,510

75,181
27,664

15,042,642

541,400
14,878,001

148,000

75,181
15,642,642

S —

7,586
208,217

4,034

220,437

1,429
4,330

.1,7.19

214,678

Sir Month*
Ended

December
31, 1969

$ —

00,551
3,304

377.016

480.801

25.079
347,056
99,551

473,186

> 7,075

214,678

12,275
226,9.13

6,281
4,935

11,218

2ir,,7:i7

PUn of
1969-70

Six Month*
Ended

December
31,1069

S —

347,950
5,531,189
2.765,595

17,540
12,573

8,674,853

462,1122
8,13.1,416

00,075

17.540
8,674,853

S —

7,011
151,797

.1.7 IU
165,127

r,65
104,. 162



STOCK PURCHASE PLAN FOR THE
EMPLOYEES OF SUN OIL COMPANY

UNMATURED PLANS
NOTES TO FINANCIAL STATEMENTS

1. It is the practice of the Administrators to keep the accounts of each Plan open
at the end of each quarterly accounting period to record therein subsequent
transactions applicable to the period then ended.

2. Funds received by the Trustee for the Stock Purchase Plan are invested as promptly
as practicable in common stock of Sun Oil Company. The shares purchased are applie
quarterly to members' accounts only to the extent that the individual accounts re-
flect contributions sufficient for the cost of full shares. In the accompanying
balance sheet of the Plan of 1969-70, an adjustment has been made for the unapplied
shares and dollar balances based on the average cost of shares during the quarterly
accounting period ended December 31> 1969*

3. The District Director of Internal Revenue has given a determination that the Plan
meets the requirements of Section UOl(a) and is entitled to exemption frcm Federal
Income Tax under Section 50l(a) of the Internal Revenue Code.

U. In the year a Plan matures, participating employees who elect to receive from the
Trustee their full share, including stock purchased with the Company's contribu-
tions and a share of the surplus fund, will be subject to Federal Income Tax at
ordinary rates on the fair market value of all stock received which was purchased
with the Company's funds.

5. At December 31, 1969, the Trustee held 20,550 shares of Sun Oil Company common
stock and $l<-6,584 in cash pending distribution to the estates of deceased
employee members and to retired employees. These amounts have been withdrawn
from the unmatured plans and are not included in the accompanying balance sheets.

EXHIBIT A
F-5



REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Trustee of the Stock Purchase Plan for the
Employees of Sun Oil Company

Philadelphia, Penna.

We have examined the financial statements for the matured plans held in trust
of the Stock Purchase Plan for the Employees of Sun Oil Company consisting of the
balance sheet as of December 31> 19&9> an(i the statement of changes in members'
equity for the year ended December 31> 19̂ 9 • Our examination was made in accordanc
vith generally accepted auditing standards, and accordingly included such tests of
the accounting records and such other auditing procedures as we considered necessar
in the circumstances.

In our opinion, the accompanying financial statements (Pages F-7 to F-8)
present fairly the position of the matured plans held in trust as of December 31, 1
and the changes in members' equity for the year then ended in conformity with
generally accepted accounting principles applied on a basis consistent with that of
the preceding year.

LYBRAND, ROSS BROS. & MONTGOMERY

Philadelphia, Penna.
February 20, 1970

EXHIBIT
F-6



STOCK PURCHASE PLAN FOR THE EMPLOYEES OF SUIT OIL COMPANY
BALANCE SHEET OF MATURED PLANS HELD IN TRUST

DECEMBER 31, 1969

ASSETS

Accounts Accounts
in Shares in Dollars

EQUITY

Accounts Accounts
in Shares in Dollar

Investments, Sun Oil Company
common stock at cost
(Market value $12,7̂ 9,821) 293, $7,33̂ , 191 Members' Accounts 293,9̂  $7.331+,1(:

3̂ ,191 293,9V*

MATURED PLANS HELD IN TRUST
STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 1969

Accounts Account.
in Shares in Dolla:

Balances at beginning of year

Investment Income:
Cash dividends received on behalf of members
Less cash dividends paid to members

Net Investment Income

Deposits:
Shares (at cost) deposited from maturing plan (Note 5)
Stock dividends received on behalf of members
Purchase of fractional shares by members

Withdrawals (at cost):
V/ithdrawals by members
Sale of fractional shares by members

Balance of Members' Equity, December 31*

3̂,959
16,760
1,028

61,7̂ 7

17,772

19,299

293 ,

$6,200,7

263,3
263,3

1,613,2

31,9

77,?

53V

$7,33^,1

See appended notes which are an integral part of these statements.

EXHIBIT A
P-7
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